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Glossary of order flow terms and their meaning.

There are many words specific to order flow that aren’t seen in
other forms of technical or fundamental analysis. I am going to
explain them upfront so you can understand them so you will have
a glossary to refer to as you go through this course.I don’t want
you to get stuck on something because you don’t understand what

a term means or what I am talking about.




Aggressive Buyers - Traders who buy at the market, buy from the
offer. They cross the bid-offer and buy the offer.




Aggressive Sellers - Traders who sell at the market, sell into the
bid. They cross the bid-offer and sell the bid.
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Ask - The current price traders are willing to sell. Also called the
Offe.'f. Trades DOM  Orders

Grouping: 0.0001 1.08

Buy Price Sell Ask
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Bid - The current price traders are willing to pay.

Trades oomMm Orders

Grouping: 0.0001 1.08
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Blowoff Delta - Abnormally high delta number that occurs at a
high or low. Seen in capitulation or FOMO.

60.53K B 131.25K | 85.98K & SAZBK | 274.98K

-19.58K 918K | 90.23K -6.18K -2.73K | 453K @ -875  -1.73K -62.8K | -6.18K -13.23K -140.78K 24.25K | 47K = 49K  -1.48K | 25 545K -1.78K 275K 21.4K
300 41K | 23% | 450 34K I 675 | 558K 625 | 1.08K | 25K 2K 650 273K | 47K 86K 65 825 | 60% 143K 2K 335K 22.68K
20.63K A0.5K | 96.5K 95K 605K | 243K  -1.15K 243K 65.28K | -10.53K -14.18K -146.85K 235K | 4.55 @ 250 27K 29K | 200 2K 3K 100 550
63.48K 79K | 23K 885K 907K | 92.75K | 93.62K 9535 -158.15K | 164.2K 17755 318.32K -294.07K | -289.37K -284.47K 285.95K -285.92K | 280.77K -282.55K -281.42K | -278.67K -257.27K
32.34% BASK | 44.32%  7.8% 444N | 456X | 275%  10.63% 47.85% | 7.18%  2554%  512%  26.6% | 102% | 10.97% | 499% |UOM2RT| 15.94% | 9.31% | 5998 | 205%  61.67%
11:00AM  11:05AM  19:10AM  T115AM  11:20AM  11:25AM  TTAM  11:35AM  1140AM  T1:4SAM  T0:S0AM  11SSAM  12:00PM  12:05PM  12:00PM  12:15PM  12:20PM  12:25PM  12PM 12:35PM  12:40PM  12:45PM  12:50 PM

-1.63K
6.18K

-2.5K
-258.9K
5.73%

12:55 PM

+43360.00
|- 43340.00
|- 43320.00

43300.00

43280.00
ox
- 43240.00
- 43220.00
- 43200.00
- 43180.00
- 43160.00
-43140.00
|- 43120.00
|- 43100.00

43080.00

43060.00
- 43040.00
-43020.00
- 43000.00
- 42980.00
+42960.00
+42940.00

- 42520.00
Volume
Delta &
Max &
Min A
Cum A
A



Buying Imbalance - When aggressive buyers outnumber

aggressive sellers in the two-way auction by a predetermined
ratio, usually 4-1 (400%).
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buyers or net aggressive sellers.
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DOM - Depth of Market. A tool that shows the bid volumes and
offer volumes at each price level.

Trades DaM Orders

Grouping: 0.0001

Bid Buy Price Sell Ask
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Footprint Chart - A chart that plots the volume traded on the bid
and the volume that traded on the offer at each price.
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Imbalance - When aggressive trading is dominated by one side
over the other. If aggressive buyers outnumber aggressive sellers
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Market Generated Information - Information that only the order
flow can give a trader such as delta, POC and imbalances.
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Max Delta - The most positive delta was in a bar. The point

aggressive buyers were strongest.
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Min Delta - The most negative delta was in a bar. The point

aggressive sellers were strongest.
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Negative Delta - When there is negative delta, it indicates there
are more aggressive sellers than aggressive buyers in the bar.
More volume was sold into the bid than bought from the ask. . == =~
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Offer - Another term for the Ask. The price sellers are willing to
sell at in the two-way auction. Also see Ask.

Trades DaM Orders

Grouping: 0.0001

Bid Buy Price Sell Ask
1.0866
1.0865
1.0864
1.0863
1.0862
1.0861
1.086
1.085%
1.0858
1.0857
1.0856
1.0855
1.0854
1.0853
1.0852
1.0851
1.085
1.084%
1.0848
1.0847
1.0846
1.0845
1.0844
1.0843
1.0842
1.0841
1.084
1.0839
1.0838
1.0837
1.0836
1.0835
1.0834
1.0833
1.0832
1.0831
1.083




Passive Buyers - Buyers who are working a bid in the two-way
auction. They can be on the current bid or working bids below the
current bid.

Trades DaM Orders

Grouping: 0.0001

Bid Buy Price Sell Ask
1.0866
1.0865
1.0864
1.0863
1.0862
1.0861
1.086
1.085%
1.0858
1.0857
1.0856
1.0855
1.0854
1.0853
1.0852
1.0851
1.085
1.084%
1.0848
1.0847
1.0846
1.0845
1.0844
1.0843
1.0842
1.0841
1.084
1.0839
1.0838
1.0837
1.0836
1.0835
1.0834
1.0833
1.0832
1.0831
1.083




Passive Sellers - Sellers who are working an offer in the two-way
auction. They can be on the current offer or working offers above
the current offer.

Trades DaM Orders

Grouping: 0.0001

Bid Buy Price Sell Ask
1.0866
1.0865
1.0864
1.0863
1.0862
1.0861
1.086
1.085%
1.0858
1.0857
1.0856
1.0855
1.0854
1.0853
1.0852
1.0851
1.085
1.084%
1.0848
1.0847
1.0846
1.0845
1.0844
1.0843
1.0842
1.0841
1.084
1.0839
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POC Extreme - When the Point of Control appears on the top price
level of a red down candle or the bottom price level of a green up
candle.
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Positive Delta - When there is positive delta, it indicates there are ..

more aggressive buyers than aggressive sellers in the bar. More
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Selling Imbalance - When aggressive sellers outnumber

aggressive buyers in the two-way auction by a predetermined
ratio, usually 4-1 (400%).
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Supportive Buying - When there is heavier than
normal volume that traded on the bid side of a green

up candle which usually causes the green up candl

to have negative delta. A sign of absorption.
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Sweep - When aggressive traders trade through several levels at

once in the same order. e | e
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Thin Prints - Price levels in a bar.where very little or no volume is
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Trapped Traders - Traders who are caught offside in the market.
They are long and wrong or short in the hole. Basically, they
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Two-Way Auction - The bid-offer of the market. The market is bid
at one price and offered at a higher price. The trading that occurs
1s done via the two-way auction.

Trades DaM Orders

Grouping: 0.0001

Bid Buy Price Sell Ask
1.0866
1.0865
1.0864
1.0863
1.0862
1.0861
1.086
1.085%
1.0858
1.0857
1.0856
1.0855
1.0854
1.0853
1.0852
1.0851
1.085
1.084%
1.0848
1.0847
1.0846
1.0845
1.0844
1.0843
1.0842
1.0841
1.084
1.083%
1.0838
1.0837
1.0836
1.0835
1.0834
1.0833
1.0832
1.0831
1.083
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- 43360.00

Volume - The number of contracts traded in a bar and the number
of contracts traded for the session.
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Now you know the most commonly used terms in order flow as
well as the foundations of order flow. Now you can start to put them
to use in your own analysis.




This concludes Lesson 4.

In Lesson 5, you will learn how to read the market with order flow.
By now you should have a good understanding of the important
aspects of order flow and you will learn how to put it all together
to analyze the market with order flow.
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